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This Presentation of Polarcus Limited (the ñCompanyò)has been prepared solely for information purposes. This Presentation may not
be distributed, reproduced or used without the consent of the Company.

The information contained herein does not purport to contain all information concerning the Company. No party has made any kind of
independent verification of any of the information set forth herein, including any statements with respect to projections or prospects of
the business or the assumptions on which such statements are based. The Company nor any of its subsidiaries make any
representations or warranty, express or implied, as to the accuracy, reliability or completeness of this Presentation or of the
information contained herein and shall have no liability for the information contained in, or any omissions from, this Presentation.

Included in this Presentation are various ñforward-looking statementsò,including statements regarding the intent, opinion, belief or
current expectations of the Company or its management. Such forward-looking statements are not guarantees of future performance
and involve known and unknown risks, uncertainties and other factors that may cause the actual results, performance and outcomes
to be materially different from any future results, performance or outcomes expressed or implied by such forward-looking statements.
including, among others, risks or uncertainties associated with the Companyôsbusiness, segments, development, growth
management, financing, market acceptance and relations with customers, and, more generally, general economic and business
conditions, changes in domestic and foreign laws and regulations, taxes, changes in competition and pricing environments,
fluctuations in currency exchange rates and interest rates and other factors, including lack of operating history. Should one or more of
these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from
those described in this document.

No information contained herein constitutes, or shall be relied upon as constituting, any advice relating to the future performance of
the Company. The Company undertakes no obligation to publicly update or revise any forward-looking statements included in this
Presentation.



Who we are

Å Pure play marine geophysical company

ī Launched in 2008

ī Principal office in Dubai, UAE

Å Pioneering environmental agenda

ī Reflected in vessel design criteria

ī Aiming for leadership in green initiatives

Å Highly experienced senior management

ī Average experience >20 years

ī Seismic & other industry background

Å Risk management focus

ī Key project risks identified & mitigation strategies defined

ī Risks and mitigation strategies regularly reviewed & updated
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Polarcus SX124 12-streamer 3D vessel

©  2008 Polarcus Limited www.polarcus.com



Key highlights 

Å Four innovative high end 3D seismic vessels (12 streamer capability)
ï All new builds with the innovative ULSTEIN X-BOW® hull, two with DNV ice class 1A

ï Significantly superior vessel performance

Å Two market leading multipurpose seismic vessels
ï New build 3D/2D/source vessels of same ULSTEIN X-BOW® hull, with DNV ice class 1A 

ï Future-proofed in construction for 6 streamer operation

Å Attractive delivery dates to enter market during strong cycle
ï Experienced ship yard with recent seismic new building experience

ï All six vessels generating revenue within 2010
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Projected timeline: 
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2008 2009 2010

2 x SX124 

Q3 / Q4

2 x SX134      

Q1 / Q2

2 x SX133 

Q4 / Q1 

2 x SX134 

options 
Polarcus launched

2008



COMPANY OVERVIEW
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Project status
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Current status The yard

Å Established in 1983

Å Employs 8500 multi-national skilled workers from 30 

countries

Å Operates within 

Å Offshore/ Rigs

Å Newbuilds

Å Conversions

Å Ship Repair

Å Over 5000 repairs, conversions and new-builds conducted

Å Shipbuilding contracts entered into for all six vessels 

Å Long lead items secured

Å Steel cutting on vessel 1 commenced on 18 May 08

Å Steel cutting on vessel 2 commenced on 8 June 08

Å Steel cutting on vessel 3 commenced on 1 Sept 08

Å Keel laying of vessel 1 scheduled for 14 Sept 08 

Å 51 people including 11 field positions recruited as of 01 Sept 08

Å Administrative office in Dubai established

Å Options for two additional 12 streamer vessels

www.polarcus.com

Signing of the first shipbuilding contract for the Polarcus

SX124 3D 12-streamer vessel, hull NB66 (28 April 2008)
Block 2 of hull NB66 being readied for the keel laying 

(08 September 2008)

19 weeks



BUSINESS DRIVERS
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Marine seismic trends

Å Seismic demand remains strong
ī Towed marine seismic remains core

ī Demand exceeds capacity since 2006

Å Outlook positive through 2012
ī Carry forwards and new projects

ī High oil price means more projects are viable

Å Seismic operations evolving
ī WAZ, MAZ, & RAZ for sub-salt & basalt plays

ī Requirements for cleaner operations

Å 3D Vessel additions up 70% (ó07 to ó10)
ī But remains below projected demand curve

ī No account for vessel retirements
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Source: ABG Sundal Collier Equity Research
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Seismic fleet overview
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Polarcus vessels shown in dark green 

(+ options in light green)

Age < 15 years
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PROJECT POLARCUS
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SX124
Owner Polarcus Limited

Date Built 2008/9

Classification DNV 1A1, SF, E0, DYNPOS-

AUTR, CLEAN DESIGN, 

COMF-V (3), ICE-C,

NAUT-AW,HELDK

Length 88.8m

Beam 19.0m

Max Draft 6.6m

Propulsion Diesel Electric

Max Speed 15.0 knots

Main Engines 6 x Wartsila 9L20,

Seismic Systems

Seismic Source Sercel G Gun II dual sources

Streamers (max) 12 by 8,000m

Streamer type Sercel Sentinel® solid streamers

SX133
Owner Polarcus Limited

Date Built 2008/9

Classification DNV 1A1, SF, E0, DYNPOS-

AUTR, CLEAN DESIGN, 

COMF-V (3), ICE-1A,

WINTERIZED BASIC, 

NAUT-AW, HELDK, BWM-T

Length 84.2m

Beam 17.0m

Max Draft 6.0m

Propulsion Diesel Electric

Max Speed 18.5 knots

Main Engines 4 x Wartsila 9L26,

Seismic Systems

Seismic source Sercel G Gun II dual sources

Streamers (max) 6 x 6,000m

Streamer type Sercel Sentinel® solid streamers

SX134
Owner Polarcus Limited

Date Built 2009/10

Classification DNV 1A1, SF, E0, DYNPOS-

AUTR, CLEAN DESIGN, 

COMF-V (3), ICE-1A,

WINTERIZED BASIC, 

NAUT-AW, HELDK, BWM-T

Length 92.2m

Beam 21.0m

Max Draft 7.5m

Propulsion Diesel Electric

Max Speed 15.0 knots

Main Engines 4 x Wartsila 9L20 & 2 X 9L26

Seismic Systems

Seismic source: Sercel G Gun II dual sources

Streamers (max): 12 by 8,000m

Streamer type: Sercel Sentinel® solid streamers

The Polarcus vessels
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