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Disclaimer

This Presentation of Polarcus Limited (the i C o mp ahas/beéen prepared solely for information purposes. This Presentation may
not be distributed, reproduced or used without the consent of the Company.

The information contained herein does not purport to contain all information concerning the Company. No party has made any kind
of independent verification of any of the information set forth herein, including any statements with respect to projections or
prospects of the business or the assumptions on which such statements are based. The Company nor any of its subsidiaries make
any representations or warranty, express or implied, as to the accuracy, reliability or completeness of this Presentation or of the
information contained herein and shall have no liability for the information contained in, or any omissions from, this Presentation.

Included in this Presentation are various fi f o r -le@kingds t a t e miactuding dtatements regarding the intent, opinion, belief or
current expectations of the Company or its management. Such forward-looking statements are not guarantees of future
performance and involve known and unknown risks, uncertainties and other factors that may cause the actual results, performance
and outcomes to be materially different from any future results, performance or outcomes expressed or implied by such forward-
looking statements, including, among others, risks or uncertainties associated with the Co mp a nbuginess, segments,
development, growth management, financing, market acceptance and relations with customers, and, more generally, general
economic and business conditions, changes in domestic and foreign laws and regulations, taxes, changes in competition and
pricing environments, fluctuations in currency exchange rates and interest rates and other factors, including lack of operating
history. Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual
results may vary materially from those described in this document.

No information contained herein constitutes, or shall be relied upon as constituting, any advice relating to the future performance of
the Company. The Company undertakes no obligation to publicly update or revise any forward-looking statements included in this
Presentation.
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» @olarcus
In pole position

A Fully financed company
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A Successful Oslo Axess listing
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A Delivering under budget

A Fastest growing seismic player

First day of trading on Oslo Axess, 30 September 2009
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With a superior fleet

A Most advanced maritime technologies

A Proven high-end seismic systems
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K ‘Besi@hed for future industry trends

A First vessel successfully delivered

g o) %)
S P @ & F
A &) £ @ @
N K S \\((\ 2
<© X RS RS 2
04 4 © © o> o>
R 2° o® Nd L
Polarcus launched o o s /Q ’Qo Q0
2008 X <°© ar o° >
[ | I 1 1 | l l : ; 1
I 1 1 1
I 2008 2009 2010

© 2010 Polarcus Limited www.polarcus.com Slide 5
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Who we are

A Pure play marine geophysical company
1 Focus on high end 3D/4D towed marine seismic

1  Full service capability through DP partnership with GX Technology

1 Multi Client competence via expert team at GeoPartners Limited

A Pioneering environmental agenda

1 Environmentally sophisticated vessel design

T Specialized Arctic offering

A Highly experienced management and staff

T Average experience of executive team >20 yrs

Polarcus ULSTEIN SX134 vessel design

T 186 employees as of 31 December 2009

T  First two seismic crews recruited
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